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Important Implementation Dates

Appendix A

The following table contains significant implementation dates and deadlines for standards issued by the FASB and others.

Pronouncement

Affects

Effective Date and Transition

Instruments—Credit Losses
(Topic 326): Troubled Debt
Restructurings and Vintage
Disclosures

ASU 2022-03, Fair Value All entities For public business entities, the amendments are effective for fiscal

Measurement (Topic 820): Fair years beginning after December 15, 2023, and interim periods within

Value Measurement of Equity those fiscal years. For all other entities, the amendments are effective

Securities Subject to for fiscal years beginning after December 15, 2024, and interim periods

Contractual Sale Restrictions within those fiscal years. Early adoption is permitted for both interim
and annual financial statements that have not yet been issued or made
available for issuance.

ASU 2022-02, Financial All entities For entities that have adopted ASU 2016-13, the amendments are

effective for fiscal years beginning after December 15, 2022, including
interim periods within those fiscal years. For entities that have not yet
adopted ASU 2016-13, the effective dates for the amendments are the
same as the effective dates in ASU 2016-13.

ASU 2022-01, Derivatives and
Hedging (Topic 815): Fair Value
Hedging—Portfolio Layer
Method

All entities that elect to
apply the portfolio
layer method of hedge
accounting in
accordance with ASC
815

For public business entities, the amendments are effective for fiscal
years beginning after December 15, 2022, and interim periods within
those fiscal years. For all other entities, the amendments are effective
for fiscal years beginning after December 15, 2023, and interim periods
within those fiscal years.

ASU 2021-10, Government
Assistance (Topic 832):
Disclosures by Business Entities
about Government Assistance

All entities except for
not-for-profit entities
and employee benefit
plans

The amendments are effective for all entities within their scope for
financial statements issued for annual periods beginning after December
15, 2021. Early application of the amendments is permitted.

ASU 2021-09, Leases (Topic
842): Discount Rate for Lessees
That Are Not Public Business
Entities

Lessees that are private
companies or not-for-
profit entities

Entities that have not yet adopted ASC 842 as of November 11, 2021, are
required to adopt the amendments at the same time that they adopt
ASC 842. For entities that have adopted ASC 842 as of November 11,
2021, the amendments are effective for fiscal years beginning after
December 15, 2021, and interim periods within fiscal years beginning
after December 15, 2022. Earlier application is permitted.

ASU 2021-08, Business
Combinations (Topic 805):
Accounting for Contract Assets
and Contract Liabilities from
Contracts with Customers

All entities that enter
into a business
combination

For public business entities, the amendments are effective for fiscal
years beginning after December 15, 2022, including interim periods
within those fiscal years. For all other entities, the amendments are
effective for fiscal years beginning after December 15, 2023, including
interim periods within those fiscal years. The amendments should be
applied prospectively to business combinations occurring on or after the
effective date of the amendments. Early adoption of the amendments is
permitted, including adoption in an interim period.

elliottdavis.com




QUARTERLY FINANCIAL SERVICES UPDATE

Third Quarter 2022

elliott davis

Appendix A

Important Implementation Dates, continued

Pronouncement

ASU 2021-07, Compensation—
Stock Compensation (Topic
718): Determining the Current
Price of an Underlying Share for
Equity-Classified Share-Based
Awards (a consensus of the
Private Company Council)

Affects

Private companies and
not-for-profit entities
that elect the
accounting alternative

Effective Date and Transition

Effective prospectively for all qualifying awards granted or modified
during fiscal years beginning after December 15, 2021, and interim
periods within fiscal years beginning after December 15, 2022. Early
application, including application in an interim period, is permitted for
financial statements that have not yet been issued or made available for
issuance as of October 25, 2021.

ASU 2021-05, Leases (Topic
842): Lessors—Certain Leases
with Variable Lease Payments

Lessor entities

The amendments are effective for fiscal years beginning after December
15, 2021, for all entities, and interim periods within those fiscal years for
public business entities and interim periods within fiscal years beginning
after December 15, 2022, for all other entities.

ASU 2021-04, Earnings Per
Share (Topic 260), Debt—
Moadifications and
Extinguishments (Subtopic 470-
50), Compensation—Stock
Compensation (Topic 718), and
Derivatives and Hedging—
Contracts in Entity’s Own Equity
(Subtopic 815-40): Issuer’s
Accounting for Certain
Modifications or Exchanges of
Freestanding Equity-Classified
Written Call Options (a
consensus of the FASB Emerging
Issues Task Force)

Entities that issue
freestanding written
call options that are
classified in equity

The amendments in this ASU are effective for all entities for fiscal years
beginning after December 15, 2021, including interim periods within
those fiscal years. An entity should apply the amendments prospectively
to modifications or exchanges occurring on or after the effective date of
the amendments. Early adoption is permitted for all entities, including
adoption in an interim period.

ASU 2020-11, Financial
Services—Insurance (Topic 944):
Effective Date and Early

Insurance entities that
issue long-duration
contracts

The amendments in this ASU delay the effective date of ASU 2018-12.

Application
ASU 2020-10, Codification All entities The amendments in Sections B and C of this ASU are effective for annual
Improvements periods beginning after December 15, 2020, for public business entities.

For all other entities, the amendments are effective for annual periods
beginning after December 15, 2021, and interim periods within annual
periods beginning after December 15, 2022.
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Important Implementation Dates, continued

Pronouncement

ASU 2020-08, Codification
Improvements to Subtopic 310-
20, Receivables—
Nonrefundable Fees and Other
Costs

Affects

All entities

Effective Date and Transition

For public business entities, the amendments in this ASU are effective
for fiscal years, and interim periods within those fiscal years, beginning
after December 15, 2020. Early application is not permitted.

For all other entities, the amendments in this Update are effective for
fiscal years beginning after December 15, 2021, and interim periods
within fiscal years beginning after December 15, 2022.

ASU 2020-06, Debt—Debt with
Conversion and Other Options
(Subtopic 470-20) and
Derivatives and Hedging—
Contracts in Entity’s Own Equity
(Subtopic 815-40): Accounting
for Convertible Instruments and
Contracts in an Entity’s Own
Equity

Entities that issue
convertible instruments
and/or contracts in an
entity’s own equity.

Effective for public business entities that meet the definition of a SEC
filer, excluding entities eligible to be smaller reporting companies as
defined by the SEC, for fiscal years beginning after December 15, 2021,
including interim periods within those fiscal years. For all other entities,
the amendments are effective for fiscal years beginning after December
15, 2023, including interim periods within those fiscal years. Early
adoption is permitted, but no earlier than fiscal years beginning after
December 15, 2020, including interim periods within those fiscal years.

ASU 2020-05, Revenue from
Contracts with Customers (Topic
606) and Leases (Topic 842):
Effective Dates for Certain
Entities

Entities other than
public business entities

The amendments in this ASU delay the effective dates of ASU 2014-09
and ASU 2016-02.

ASU 2020-04, Reference Rate All entities Effective for all entities as of March 12, 2020 through December 31,
Reform (Topic 848): Facilitation 2022.

of the Effects of Reference Rate

Reform on Financial Reporting

ASU 2020-03, Codification All entities The transition and effective date guidance is based on the facts and

Improvements to Financial
Instruments

circumstances of each amendment. Some of the amendments in this
ASU do not require transition guidance and will be effective upon
issuance. However, many of the amendments do have transition
guidance with effective dates for fiscal years beginning after December
15, 2019, for public business entities.
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Pronouncement

ASU 2020-01, Investments—
Equity Securities (Topic 321),
Investments—Equity Method
and Joint Ventures (Topic 323),
and Derivatives and Hedging
(Topic 815)—Clarifying the
Interactions between Topic 321,
Topic 323, and Topic 815 (a
consensus of the FASB Emerging
Issues Task Force)

Affects

All entities

Effective Date and Transition

For public business entities, the amendments in this Update are effective
for fiscal years beginning after December 15, 2020, and interim periods
within those fiscal years. For all other entities, the amendments are
effective for fiscal years beginning after December 15, 2021, and interim
periods within those fiscal years. Early adoption is permitted, including
early adoption in an interim period, (1) for public business entities for
periods for which financial statements have not yet been issued and (2)
for all other entities for periods for which financial statements have not
yet been made available for issuance.

ASU 2019-12, Income Taxes

Entities within the

For public business entities, the amendments are effective for fiscal

(Topic 740): Simplifying the scope of ASC 740 years beginning after December 15, 2020, and interim periods within
Accounting for Income Taxes those fiscal years. For all other entities, the amendments are effective
for fiscal years beginning after December 15, 2021, and for interim
periods within fiscal years beginning after December 15, 2022. Early
adoption is permitted.
ASU 2019-11, Codification All entities For entities that have not yet adopted the amendments in ASU 2016-13
Improvements to Topic 326, as of the issuance date of this ASU, the effective dates and transition
Financial Instruments—Credit requirements for the amendments are the same as the effective dates
Losses and transition requirements in ASU 2016-13.
For entities that have adopted the amendments in ASU 2016-13, the
amendments in this ASU are effective for fiscal years beginning after
December 15, 2019, including interim periods within those fiscal years.
Early adoption is permitted in any interim period after issuance of this
ASU as long as an entity has adopted the amendments in ASU 2016-13.
ASU 2019-10, Financial All entities The amendments in this ASU delay the effective dates of ASU 2016-13,

Instruments—Credit Losses
(Topic 326), Derivatives and
Hedging (Topic 815), and Leases
(Topic 842): Effective Dates

ASU 2017-12, and ASU 2016-02, and ASU 2017-04.

ASU 2019-09, Financial
Services—Insurance (Topic 944):
Effective Date

Insurance entities

The amendments in this ASU defer the effective date of the
amendments in ASU 2018-12 for all entities.
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Important Implementation Dates, continued

Pronouncement

ASU 2019-05, Targeted
Transition Relief

Affects

All entities

Effective Date and Transition

For entities that have not yet adopted ASU 2016-13, the effective date
and transition methodology for the amendments in this ASU are the
same as in ASU 2016-13.

For entities that have adopted ASU 2016-13, the amendments in this
ASU are effective for fiscal years beginning after December 15, 2019,
including interim periods within those fiscal years. Early adoption is
permitted in any interim period after the issuance of this ASU as long as
an entity has adopted ASU 2016-13.

ASU 2019-04, Codification
Improvements to Topic 326,
Financial Instruments—Credit
Losses, Topic 815, Derivatives
and Hedging, and Topic 825,
Financial Instruments

Entities that hold
financial instruments

The effective date of each of the amendments depends on the effective
date and adoption of ASU 2016-01, ASU 2016-13, and ASU 2017-12.

ASU 2019-01, Leases (Topic
842): Codification
Improvements

All lessee and lessor
entities

For public business entities, NFPs that have issued, or is a conduit bond
obligor for, securities that are traded, listed, or quoted on an exchange
or an OTC market, or an employee benefit plan that files financial
statements with the SEC, the amendments are effective for fiscal years
beginning after December 15, 2019, and interim periods within those
fiscal years.

For all other entities, the amendments are effective for fiscal years
beginning after December 15, 2019, and interim periods within fiscal
years beginning after December 15, 2020.
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Important Implementation Dates, continued

Pronouncement

ASU 2018-20, Narrow-Scope
Improvements for Lessors

Affects

Lessor entities

Effective Date and Transition

For entities that have not adopted ASC 842 before the issuance of this
ASU, the effective date and transition requirements for the amendments
in this ASU are the same as the effective date and transition
requirements in ASU 2016-02.

For entities that have adopted ASC 842, the effective date and transition
of the amendments related to the amendments in this ASU are as
follows:

1. The amendments should be applied at the original effective date of
Topic 842 for the entity or in either the first reporting period ending
after the issuance of this ASU (for example, December 31, 2018) or
in the first reporting period beginning after the issuance of this ASU
(for example, January 1, 2019).

2. The amendments may be applied either retrospectively or
prospectively.

All entities, including early adopters, must apply the amendments in this
ASU to all new and existing leases.

ASU 2018-19, Codification
Improvements to Topic 326,
Financial Instruments—Credit
Losses

All entities that hold
financial assets and net
investment in leases
that are not accounted
for at fair value through
net income

The effective date and transition requirements are the same as the
effective dates and transition requirements in ASU 2016-13, as amended
by this ASU.

ASU 2018-18, Clarifying the All entities Effective for public companies for fiscal years beginning after December

Interaction between Topic 808 15, 2019, and interim periods within those fiscal years. For all other

and Topic 606 organizations, the amendments are effective for fiscal years beginning
after December 15, 2020, and interim periods within fiscal years
beginning after December 15, 2021. Early adoption is permitted.

ASU 2018-17, Targeted All entities Effective for organizations other than private companies for fiscal years

Improvements to Related Party
Guidance for Variable Interest
Entities

beginning after December 15, 2019, and interim periods within those
fiscal years. The amendments in this ASU are effective for a private
company for fiscal years beginning after December 15, 2020, and interim
periods within fiscal years beginning after December 15, 2021. Early
adoption is permitted.
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Pronouncement Affects | Effective Date and Transition

ASU 2018-15, Customer’s All entities Effective for public business entities for fiscal years beginning after

Accounting for Implementation December 15, 2019, and interim periods within those fiscal years. For all

Costs Incurred in a Cloud other entities, the amendments in this Update are effective for annual

Computing Arrangement That Is reporting periods beginning after December 15, 2020, and interim

a Service Contract (a consensus periods within annual periods beginning after December 15, 2021. Early

of the FASB Emerging Issues adoption is permitted, including adoption in any interim period, for all

Task Force) entities.

ASU 2018-14, Disclosure All employers that Effective for fiscal years ending after December 15, 2020, for public

Framework—Changes to the sponsor defined benefit | business entities and for fiscal years ending after December 15, 2021, for

Disclosure Requirements for pension or other all other entities. Early adoption is permitted for all entities.

Defined Benefit Plans postretirement plans

ASU 2018-12, Targeted Insurance entities that | For public business entities that meet the definition of an SEC filer,

Improvements to the issue long-duration excluding entities eligible to be SRCs as defined by the SEC the

Accounting for Long-Duration | contracts amendments are effective for fiscal years, and interim periods within

Contracts those fiscal years, beginning after December 15, 2022. For all other
entities, the amendments are effective for fiscal years beginning after
December 15, 2024, and interim periods within fiscal years beginning
after December 15, 2025. Early application of the amendments is
permitted.
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Pronouncement Affects Effective Date and Transition
ASU 2018-11, Leases (Topic All entities The amendments related to separating components of a contract affect
842)—Targeted Improvements the amendments in ASU 2016-02, which are not yet effective but can be

early-adopted.

For entities that have not adopted ASC 842 before the issuance of this
ASU, the effective date and transition requirements for the amendments
in this ASU related to separating components of a contract are the same
as the effective date and transition requirements in ASU 2016-02.

For entities that have adopted ASC 842, the effective date and transition
of the amendments related to separating components of a contract are
as follows:

e The practical expedient may be elected either in the first reporting
period following the issuance of this ASU or at the original effective
date of ASC 842 for that entity.

e The practical expedient may be applied either retrospectively or
prospectively.

All entities, including early adopters that elect the practical expedient
related to separating components of a contract in this ASU must apply
the expedient, by class of underlying asset, to all existing lease
transactions that qualify for the expedient at the date elected.

ASU 2018-10, Codification All entities For entities that early-adopted ASC 842, the amendments are effective
Improvements to Topic 842, upon issuance, and the transition requirements are the same as those in
Leases ASC 842. For entities that have not adopted ASC 842, the effective date

and transition requirements will be the same as the effective date and
transition requirements in ASC 842.

ASU 2017-12, Targeted Entities that elect to Effective for public business entities for fiscal years beginning after
Improvements to Accounting apply hedge accounting | December 15, 2018, and interim periods therein. Effective for all other
for Hedging Activities entities for fiscal years beginning after December 15, 2020, and interim

periods within fiscal years beginning after December 15, 2021. All
entities are permitted to early adopt the new guidance in any interim or
annual period after issuance of the ASU.
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Pronouncement Affects Effective Date and Transition

ASU 2016-13, Measurement of | All entities that hold For public business entities that meet the definition of an SEC filer,
Credit Losses on Financial financial assets and net | excluding entities eligible to be SRCs as defined by the SEC, the new
Instruments investment in leases standard is effective for fiscal years beginning after December 15, 2019,
that are not accounted |including interim periods within those fiscal years.

for at fair value through

For all other organizations, the new standard is effective for fiscal years
net income.

beginning after December 15, 2022, and interim periods within those
fiscal years.

Early application will be permitted for all organizations for fiscal years,
and interim periods within those fiscal years, beginning after
December 15, 2018.

ASU 2016-02, Leases All lessee and lessor For public business entities, NFPs that have issued, or are a conduit bond
entities. obligor for, securities that are traded, listed, or quoted on an exchange
or an OTC market, or an employee benefit plan that files financial
statements with the SEC, the amendments are effective for fiscal years
beginning after December 15, 2018, including interim periods within
those fiscal years.

For all other entities, the amendments are effective for fiscal years
beginning after December 15, 2021, and interim periods within fiscal
years beginning after December 15, 2022.

Early application of the amendments is permitted for all entities.
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	CECL Implementation Update – Model Validation Expectations
	FASB Clarifies Fair Value Measurement of Equity Securities Subject to Contractual Sale Restrictions
	SEC Issues Final Rule Related to Pay Versus Performance
	FASB Begins Deliberating Project on Digital Assets
	EITF Agenda Items
	PCC Activities
	The illustrative disclosures below are presented in plain English.  Please review each disclosure for its applicability to your organization and the need for disclosure in your organization’s financial statements.
	ASU 2016-13 ― Applicable to entities that hold financial assets and net investment in leases that are not accounted for at fair value through net income:
	In June 2016, the FASB issued guidance to change the accounting for credit losses and modify the impairment model for certain debt securities. The guidance requires a financial asset (including trade receivables) measured at amortized cost basis to be...
	ASU 2017-04 ― Applicable to all entities:
	In January 2017, the FASB amended the Goodwill and Other Topic of the Accounting Standards Codification to simplify the accounting for goodwill impairment for public business entities and other entities that have goodwill reported in their financial s...
	ASU 2017-12 ― Applicable to entities that elect to apply hedge accounting:
	In August 2017, the FASB amended the requirements of the Derivatives and Hedging Topic of the Accounting Standards Codification to improve the financial reporting of hedging relationships to better portray the economic results of an entity’s risk mana...
	ASU 2018-10 ― Applicable to lessee and lessor entities:
	In July 2018, the FASB amended the Leases Topic of the Accounting Standards Codification to make narrow amendments to clarify how to apply certain aspects of the new leases standard. [For entities that have adopted ASC 842, the amendments are effectiv...
	ASU 2018-11 ― Applicable to lessee and lessor entities:
	In July 2018, the FASB amended the Leases Topic of the Accounting Standards Codification to give entities another option for transition and to provide lessors with a practical expedient. The amendments will be effective for the Company for [reporting ...
	ASU 2018-12 ― Applicable to insurance entities that issue long-duration contracts:
	In August 2018, the FASB amended the Financial Services—Insurance Topic of the Accounting Standards Codification to make targeted improvements to the existing recognition, measurement, presentation, and disclosure requirements for long-duration contra...
	ASU 2018-14 ― Applicable to employers that sponsor defined benefit pension or other postretirement plans:
	In August 2018, the FASB amended the Compensation—Retirement Benefits—Defined Benefit Plans Topic of the Accounting Standards Codification. The amendments remove, modify, and add certain disclosure requirements for employers that sponsor defined benef...
	ASU 2018-15 ― Applicable to all entities:
	In August 2018, the FASB amended the Intangibles—Goodwill and Other Topic of the Accounting Standards Codification to align the requirements for capitalizing implementation costs incurred in a hosting arrangement that is a service contract with the re...
	ASU 2018-17 ― Applicable to all entities:
	In October 2018, the FASB amended the Consolidation topic of the Accounting Standards Codification for determining whether a decision-making fee is a variable interest. The amendments require organizations to consider indirect interests held through r...
	ASU 2018-18 ― Applicable to all entities:
	In November 2018, the FASB amended the Collaborative Arrangements Topic of the Accounting Standards Codification to clarify the interaction between the guidance for certain collaborative arrangements and the new revenue recognition financial accountin...
	ASU 2018-19 ― Applicable to entities that hold financial assets and net investment in leases that are not accounted for at fair value through net income:
	In November 2018, the FASB issued guidance to amend the Financial Instruments—Credit Losses topic of the Accounting Standards Codification. The guidance aligns the implementation date of the topic for annual financial statements of nonpublic companies...
	ASU 2019-05 ― Applicable to entities that hold financial instruments:
	In May 2019, the FASB issued guidance to provide entities with an option to irrevocably elect the fair value option, applied on an instrument-by-instrument basis for eligible instruments, upon adoption of ASU 2016-13, Measurement of Credit Losses on F...
	ASU 2019-09 ― Applicable to insurance entities that issue long-duration contracts:
	In November 2019, the FASB issued guidance to defer the effective date of ASU 2018-12, Financial Services—Insurance (Topic 944): Targeted Improvements to the Accounting for Long-Duration Contracts. The new effective date will be [for fiscal years begi...
	ASU 2019-10 ― Applicable to all entities:
	In November 2019, the FASB issued guidance to defer the effective dates for private companies, not-for-profit organizations, and certain smaller reporting companies applying standards on current expected credit losses (CECL), leases, hedging. The new ...
	ASU 2019-11 ― Applicable to all entities:
	In November 2019, the FASB issued guidance that addresses issues raised by stakeholders during the implementation of ASU 2016-13, Financial Instruments—Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments. The amendments af...
	ASU 2019-12 ― Applicable to entities within the scope of Topic 740, Income Taxes:
	In December 2019, the FASB issued guidance to simplify accounting for income taxes by removing specific technical exceptions that often produce information investors have a hard time understanding. The amendments also improve consistent application of...
	ASU 2020-01 ― Applicable to all entities:
	In January 2020, the FASB issued guidance to address accounting for the transition into and out of the equity method and measuring certain purchased options and forward contracts to acquire investments. The amendments are effective for [fiscal years b...
	ASU 2020-03 ― Applicable to all entities:
	In March 2020, the FASB issued guidance that makes narrow-scope improvements to various aspects of the financial instrument guidance, including the current expected credit losses (CECL) guidance issued in 2016. The amendments related to conforming ame...
	ASU 2020-04 ― Applicable to all entities:
	In March 2020, the FASB issued guidance to provide temporary optional guidance to ease the potential burden in accounting for reference rate reform. The amendments are effective as of March 12, 2020 through December 31, 2022. The Company does not expe...
	ASU 2020-05 ― Applicable to all entities:
	In June 2020, the FASB issued guidance to defer the effective dates for certain companies and organizations which have not yet applied the revenue recognition and leases guidance by one year. The new effective dates will be: Revenue Recognition: annua...
	ASU 2020-06 ― Applicable to all entities:
	In August 2020, the FASB issued guidance to improve financial reporting associated with accounting for convertible instruments and contracts in an entity’s own equity. The amendments are effective for [fiscal years beginning after December 15, 2021, i...
	ASU 2020-07 ― Applicable to not-for-profit entities:
	In September 2020, the FASB issued guidance to improve financial reporting on contributed nonfinancial assets, also known as gifts-in-kind donations. The amendments will be effective for annual periods after June 15, 2021 and interim periods within fi...
	ASU 2020-08 ― Applicable to all entities:
	In October 2020, the FASB issued guidance to clarify the FASB’s intent that an entity should reevaluate whether a callable debt security that has multiple call dates is within the scope of FASB Accounting Standards Codification (FASB ASC) 310-20-35-33...
	ASU 2020-10 ― Applicable to all entities:
	In October 2020, the FASB issued amendments to clarify the Accounting Standards Codification and make minor improvements that are not expected to have a significant effect on current accounting practice or create a significant administrative cost to m...
	ASU 2020-11 ― Applicable to insurance entities that issue long-duration contracts:
	In November 2020, the FASB issued guidance to defer the effective dates for insurance entities which have not yet applied the long duration contracts guidance by one year. The new effective dates will be [fiscal years beginning after December 15, 2022...
	ASU 2021-04 ― Applicable to Entities that issue freestanding written call options that are classified in equity
	In May 2021, the FASB issued amendments that clarify an issuer’s accounting for certain modifications or exchanges of freestanding equity-classified written call options that remain equity classified after modification or exchange. The amendments are ...
	ASU 2021-05 ― Applicable to lessor entities
	In July 2021, the FASB issued amendments to require lessors to classify and account for a lease with variable payments as an operating lease if (a) the lease would have been classified as a sales-type lease or a direct financing lease and (b) the less...
	ASU 2021-07 ― Applicable to private companies and not-for-profit entities that elect the accounting alternative
	In October 2021, the FASB issued guidance that provides the option to elect a practical expedient to determine the current price input of equity-classified share-based awards issued as compensation using the reasonable application of a reasonable valu...
	The practical expedient is effective prospectively for all qualifying awards granted or modified during fiscal years beginning after December 15, 2021, and interim periods within fiscal years beginning after December 15, 2022. The Company does not exp...
	ASU 2021-08 ― Applicable to all entities that enter into a business combination
	In October 2021, the FASB amended the Business Combinations topic in the Accounting Standards Codification to require entities to apply guidance in the Revenue topic to recognize and measure contract assets and contract liabilities acquired in a busin...
	ASU 2021-09 ― Applicable to lessees that are private companies or not-for-profit entities
	In November 2021, the FASB amended the Leases topic in the Accounting Standards Codification to allow lessees that are not public business entities to make an accounting policy election to use a risk-free rate as the discount rate by class of underlyi...
	ASU 2021-10 ― Applicable to all entities except for not-for-profit entities and employee benefit plans
	In November 2021, the FASB added a topic to the Accounting Standards Codification, Government Assistance, to require certain annual disclosures about transactions with a government that are accounted for by applying a grant or contribution accounting ...
	ASU 2022-01 ― Applicable to entities that elect to apply the portfolio layer method of hedge accounting
	In March 2022, the FASB issued amendments which are intended to better align hedge accounting with an organization’s risk management strategies. The amendments are effective for [fiscal years beginning after December 15, 2022, including interim period...
	ASU 2022-02 ― Applicable to entities that hold financial assets and net investment in leases that are not accounted for at fair value through net income:
	In March 2022, the FASB issued amendments which are intended to improve the decision usefulness of information provided to investors about certain loan re-financings, restructurings, and write-offs. The amendments are effective for [fiscal years begin...
	ASU 2022-03 ― Applicable to all entities:
	In June 2022, the FASB issued amendments to clarify the guidance on the fair value measurement of an equity security that is subject to a contractual sale restriction and require specific disclosures related to such an equity security. The amendments ...
	Applicable to all:




